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Economy  

Labour migration in slow lane 

 Sending migrant workers abroad continued to remain inadequate amid the pandemic compared to what the situation was 

during pre-pandemic times, which posed a challenge for the labour migration sector. 

 About 0.881 mn migrant workers, with an average of 58,758 per month, were sent abroad in 15 months from January, 2019 

to March last year, says Bureau of Manpower, Employment and Training (BMET) data. 

From: https://www.thedailystar.net/news/bangladesh/news/labour-migration-slow-lane-2171886 

Non-tax revenue swells 130pc 

 Non-tax revenue (NTR), the second-biggest source of government revenues, saw a quantum leap in the past fiscal year 

following a reform conducted for enhancing resources from state-owned enterprises, sources say. 

 Bangladesh Economic Review 2021, released Wednesday, says the receipt of NTR, consisting of mainly dividends and fees of 

government-owned entities, swelled to BDT 458.6 billion, up by nearly 130%, during the period from July 2020 to May 2021. 

From: https://today.thefinancialexpress.com.bd/first-page/non-tax-revenue-swells-130pc-1631124179 

Banks 

Bank deposits rise despite low returns 

 Deposits at banks saw remarkable growth last fiscal year as the coronavirus-linked uncertainty compelled people to cut non-

essential expenses and save more, while lending growth shrank slightly due to business slowdown. 

 Deposits totalled BDT 14.86 tn in fiscal 2020-21, up 8.49% from a year ago, according to data from Bangladesh Bank. 

From: https://www.thedailystar.net/business/economy/banks/news/bank-deposits-rise-despite-low-returns-2171811 

11 banks asked to submit plans for overcoming capital shortfall 

 The Bangladesh Bank has asked 11 banks, which have suffered capital shortfalls in the first half of 2021, to submit their 

respective plans for mitigating their capital shortfalls. 

 The central bank issued letters to the banks asking them to explain what steps they had already been taken or would take to 

mitigate their shortfalls. 

From: https://www.newagebd.net/article/148567/11-banks-asked-to-submit-plans-for-overcoming-capital-shortfall 

Capital Market 

Stocks reach new heights 

 Despite a price drop of most listed companies' stocks, the benchmark index of the Dhaka bourse soared and broke its previous 

record yesterday. 

 The DSEX, the benchmark index of Dhaka Stock Exchange (DSE), rose 55 points, or 0.77%, to 7,196. At the DSE, 152 stocks 

advanced, 186 fell and 36 remained unchanged. 

From: https://www.thedailystar.net/business/economy/stock/news/stocks-reach-new-heights-2171776 

Regulator seeks to know role of margin loan 

 Amid a bull run of the bourse, the regulator moves to check what lies behind abnormal share-price surge of many listed 

companies with poor fundamentals, so no bubble does occur. 

 The Bangladesh Securities and Exchange Commission (BSEC) Wednesday asked the premier bourse to find out the causes 

behind such soaring prices of listed securities with poor price-earning (P/E) ratio. 

From: https://today.thefinancialexpress.com.bd/first-page/regulator-seeks-to-know-role-of-margin-loan-1631124072 
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Inactive asset managers to face BSEC probe 

 The stock market regulator will look into the business activities of asset management companies (AMCs) that do not manage 

any funds or are not in operation after getting licences. 

 But the companies are enjoying the quota facility in initial public offerings (IPOs) and qualified investor offers (QIOs) in the 

capital market as qualified investors. 

From: https://www.tbsnews.net/economy/stocks/inactive-asset-managers-face-bsec-probe-299848 

Textile & RMG 

Prospects brighten for cotton import from Uzbekistan 

 The prospects to resume buying cotton from Uzbekistan have improved for Bangladesh after the United States lifted the ban 

on sourcing the key textile raw material from the country following significant progress in ending forced labour. 

 Until 2007, when a boycott campaign was launched against Uzbek cotton, the central Asian country was the single largest 

sourcing destination for Bangladesh, accounting for about 45% of cotton imported. 

From: https://www.thedailystar.net/business/global-economy/news/prospects-brighten-cotton-import-uzbekistan-2171801 

Loss of back-to-back LC facility looms on 500 RMG makers 

 Around 500 knitwear and home textile exporters without a bond licence are now bracing for a big blow as the National Board 

of Revenue (NBR) takes a hardline on stopping them from getting a back-to-back letter of credit (LC). 

 The revenue board in a letter on 31 August requested the Bangladesh Bank not to allow non-bonded apparel factories the 

facility as it contradicts the central bank's guidelines. 

From: https://www.tbsnews.net/economy/rmg/loss-back-back-lc-facility-looms-500-rmg-makers-299899 

Animal Feed Industry 

Import dependence on raw materials leads to feed price hike 

 Bangladesh is self-sufficient in animal feed production, but raw materials for this industry, including maize and soybean meal, 

are still imported, causing feed prices to rise.  

 Maize and soybean meal have become pricier in the international market. Moreover, prices of all types of feed raw materials 

have risen by about 40%, creating a crisis in the feed industry. 

From: https://www.tbsnews.net/economy/import-dependence-raw-materials-leads-feed-price-hike-299389 

Corporates 

SBAC Bank to offer merchant banking, asset management 

 The South Bangla Agriculture and Commerce (SBAC) Bank has decided to establish two subsidiaries to venture into merchant 

banking and asset management. 

 The merchant banking company, SBAC Bank Capital Management, will have paid-up capital of BDT 400 mn while authorised 

capital of BDT 500 mn, subject to approval of regulatory authorities. 

From: https://www.thedailystar.net/business/economy/banks/news/sbac-bank-offer-merchant-banking-asset-management-2171761 

 

 

 

 

 

https://www.tbsnews.net/economy/stocks/inactive-asset-managers-face-bsec-probe-299848
https://www.thedailystar.net/business/global-economy/news/prospects-brighten-cotton-import-uzbekistan-2171801
https://www.tbsnews.net/economy/rmg/loss-back-back-lc-facility-looms-500-rmg-makers-299899
https://www.tbsnews.net/economy/import-dependence-raw-materials-leads-feed-price-hike-299389
https://www.thedailystar.net/business/economy/banks/news/sbac-bank-offer-merchant-banking-asset-management-2171761


Thursday, September 9, 2021 

Morning Newsflash 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

DISCLAIMER: 

Unless otherwise stated, all information contained in this document (the “Publication”) shall not be reproduced, in whole or in part, without the 

specific written permission of Shanta Securities Limited. 

 

Shanta Securities Limited makes its best effort to ensure that the content in the Publication is accurate and up to date at all times. Shanta Securities 

Limited makes no warranty, representation or undertaking whether expressed or implied, nor does it assume any legal liability, whether direct or 

indirect, or responsibility for the accuracy, completeness, or usefulness of any information that contain in the Publication. It is not the intention of 

the publication to be used or deemed as recommendation, option or advice for any action(s) that may take place in future. 


